
Aug 03
2006

Jul 02
2007

May 01
2008

Apr 01
2009

Mar 01
2010

Feb 01
2011

Jan 03
2012

Dec 03
2012

Normalized P&L 2006−08−03 / 2012−12−31

0.6

0.8

1.0

1.2

0.6

0.8

1.0

1.2
ETE
DR
HETE
HDR
SP500

Aug 03
2006

Jul 02
2007

May 01
2008

Apr 01
2009

Mar 01
2010

Feb 01
2011

Jan 03
2012

Dec 03
2012

Excess P&L 2006−08−03 / 2012−12−31

0.00

0.05

0.10

0.15

0.00

0.05

0.10

0.15


